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Introduction 

Oyo State is committed to promoting economic growth and development through 

the provision of financial services to investors and credit institutions. The state 

government has established OYSIPA and OYMEDA to coordinate investment 

promotion activities and provide financial services to investors and credit 

institutions. 

This report highlights the investors’ assistance to credit institutions in Oyo State, 

Nigeria. The state government has established various initiatives to support investors 

and credit institutions, including the Oyo State Investment Promotion Agency 

(OYSIPA) and the Oyo State Microfinance and Enterprise Development Agency 

(OYMEDA). This report outlines the types of assistance provided, the benefits of 

these services, and recommendations for improvement. 

 

Types of Assistance Provided 

1. Loan Guarantee Scheme: OYSIPA provides a loan guarantee scheme to investors, 

guaranteeing up to 50% of loan amounts to enable investors to access credit from 

financial institutions. 

2. Interest Rate Subsidy: OYMEDA provides an interest rate subsidy to micro, small 

and medium enterprises (MSMEs), reducing the interest rate on loans to enable 

MSMEs to access affordable credit. 

3. Credit Enhancement Facility: OYSIPA provides a credit enhancement facility to 

investors, providing additional collateral to enable investors to access credit from 

financial institutions. 

4. Financial Advisory Services: OYMEDA provides financial advisory services to 

investors, including financial planning, budgeting, and financial management. 

5. Capacity Building Programs: OYSIPA and OYMEDA provide capacity building 

programs for investors and credit institutions, including training and workshops on 

financial management, entrepreneurship, and business development. 

 

 



Benefits of Assistance Provided 

1. Improved Access to Credit: The assistance provided by OYSIPA and OYMEDA 

has improved access to credit for investors and MSMEs in Oyo State. 

2. Increased Investment: The assistance provided by OYSIPA and OYMEDA has 

contributed to an increase in investment in Oyo State, creating jobs and stimulating 

economic growth. 

3. Enhanced Financial Inclusion: The assistance provided by OYSIPA and 

OYMEDA has enhanced financial inclusion in Oyo State, providing access to 

financial services for underserved populations. 

 

Challenges and Recommendations 

1. Limited Funding: OYSIPA and OYMEDA face limited funding, which can hinder 

their ability to provide effective assistance to investors and credit institutions. 

Recommendation: Increase funding for OYSIPA and OYMEDA to enable them to 

provide more effective assistance to investors and credit institutions. 

2. Inadequate Infrastructure: Oyo State's infrastructure, including roads, electricity, 

and water, can be inadequate, which can hinder the growth of businesses and 

investments.  

Recommendation: Invest in infrastructure development in Oyo State to support the 

growth of businesses and investments. 

3. Limited Awareness: Some investors and credit institutions may not be aware of 

the assistance provided by OYSIPA and OYMEDA.  

Recommendation: Increase awareness of the assistance provided by OYSIPA and 

OYMEDA through marketing and outreach activities. 

 

 

Conclusion 

The investors’ assistance to credit institutions in Oyo State is critical to promoting 

economic growth and development in the state. While OYSIPA and OYMEDA have 

made significant strides in providing assistance to investors and credit institutions, 



challenges remain, including limited funding, inadequate infrastructure, and limited 

awareness. Addressing these challenges will require sustained investment in 

OYSIPA and OYMEDA, infrastructure development, and increased awareness of 

the assistance provided by OYSIPA and OYMEDA. 
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